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WIPRO LIMITED AND SUBSIDIARIES

CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCI

AL POSITION

(X in millions, except share and per share data, urds otherwise stated)

ASSETS

Goodwill

Intangible assets

Property, plant and equipment
Derivative assets
Investments

Non-current tax assets
Deferred tax assets

Other non-current assets
Total non-current assets

Inventories

Trade receivables

Other current assets
Unbilled revenues
Investments

Current tax assets
Derivative assets

Cash and cash equivalents
Total current assets
TOTAL ASSETS

EQUITY

Share capital

Share premium

Retained earnings

Share based payment reserve

Other components of equity

Equity attributable to the equity holders of the Company
Non-controlling interest

Total equity

LIABILITIES

Long - term loans and borrowings
Deferred tax liabilities

Derivative liabilities

Non-current tax hiabilities

Other non-current liabilities
Provisions

Total non-current liabilities

Loans, borrowings and bank overdrafts
Trade payables and accrued expenses
Unearned revenues

Current tax liabilities

Derivative liabilities

Other current liabilities

Provisions

Total current liabilities

TOTAL LIABILITIES

TOTAL EQUITY AND LIABILITIES

As of March 31, As of September 30,
Notes 2016 2016 2016

Convenience

translation into US
dollar in millions
(unaudited) Refer
Note 2(iv)

5 101,991 101,864 1,530
5 15,841 14,479 217
4 64,952 69,103 1,038
13,14 260 100 2
7 4,907 5,092 76
11,751 11,938 179
4286 3,530 53
10 15,828 16,773 252
219,816 222,879 3,347
8 5390 5215 78
100,976 101,170 1,520
10 32,894 32,245 484
48273 48,691 731
7 204244 258,499 3,883
7812 8,131 122
13,14 5,549 6,746 101
9 99.049 55,167 829
504,187 515,864 7,748
724,003 738,743 11,095
4941 4.861 73
14,642 427 6
425,106 452,925 6,803
2229 2,761 41
18,242 22,353 335
465,160 483,327 7,258
2224 2,363 35
467,384 485,690 7,293
11 17,361 18,004 270
5,108 4436 67

13,14 119 26 -
8,231 7195 117
12 7225 7269 109

12 14 14 -
38,058 37,544 563
11 107.860 106,600 1,601
68,187 68,487 1,031
18,076 15,053 226
7,015 8810 132
13,14 2,340 2,553 38
12 13,821 12,820 193
12 1,262 1,186 18
218,561 215,509 3,239
256,619 253,053 3,802
724,003 738,743 11,095

The accompanying notes form an integral part of these condensed consolidated interim financial statements
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Chartered Accountants
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WIPRO LIMITED AND SUBSIDIARIES
CONDENSED CONSOLIDATED INTERIM STATEMENT OF INCOME

(X in millions, except share and per share data, urds otherwise stated)

Three hs ended Sep ber 30, Six hs ended Sep ber 30,
Notes 2015 2016 2016 2015 2016 2016
Convenience Convenience
translation into US translation into US
dollar in millions dollar in millions
(unaudited) Refer (unaudited) Refer
Note 2(iv) Note 2(iv)

Gross revenues 17 125,135 137,657 2,068 247,511 273,649 4,111
Cost of revenues 18 (85.824) (97.808) (1,469) (170,611) (194,197) (2.917)
Gross profit 39,311 39,849 599 76,900 79,452 1,194
Selling and marketing expenses 18 (8.708) (9.614) (144) (16,752) (19,755) 97
General and administrative expenses 18 (6.887) (8,545) (128) (13,780) (16,144) 242)
Foreign exchange gains/(losses), net 533 1281 19 1,863 2,265 34
Results from operating activities 24,249 22,971 346 48,231 45,818 689
Finance expenses 19 (1,589) (1.428) 1) (2.875) (2,764) 42)
Finance and other income 20 6,318 5,105 77 11,653 10,305 155
Profit before tax 28,978 26,648 402 57,009 53,359 802
Income tax expense 16 (6.515) (5.909) (89) (12473) (12,031) (181)
Profit for the period 22,463 20,739 313 44,536 41,328 621
Attributable to:
Equity holders of the Company 22,409 20,672 312 44326 41,190 619
Non-controlling interest 54 67 1 210 138 2
Profit for the period 22,463 20,739 313 44,536 41,328 621
Earnings per equity share: 21
Attributable to equity share holders of the Company
Basic 9.12 8.54 0.13 18.05 16.89 0.25
Diluted 9.10 8.52 0.13 18.01 16.84 0.25
Weighted average number of equity shares used in
computing earnings per equity share
Basic 2,456,285,585 2,420,621,137 2.420,621,137 2,456,223,408 2,439,012,817 2439,012,817
Diluted 2,461,507.934 2,426,812,644 2,426,812,644 2,460,985,436 2,445,466,651 2,445,466,651
The accompanying notes form an integral part of these condensed consolidated interim financial statements
As per our report of even date attached For and on behalf of the Board of Directors
for BSR & Co. LLP Azim H Premji N Vaghul T K Kurien
Chartered Accountants Chairman Director Executive Vice-Chairman
Firm's Registration No: 101248W/W- 100022 & Managing Director
Jamil Khatri Jatin Pravinchandra Dalal M Sanaulla Khan
Partner Chief Financial Officer Company Secretary
Membership No. 102527
Mumbai Bangalore
October 21, 2016 October 21, 2016



WIPRO LIMITED AND SUBSIDIARIES
CONDENSED CONSOLIDATED INTERIM STATEMENT OF COMPREH ENSIVE INCOME

(X in millions, except share and per share data, urds otherwise stated)

Three months ended September 30,

Six months ended September 30,

Notes 2015 2016 2016 2015 2016 2016
Convenience Convenience
translation into US translation into
dollar in millions US dollar in
(unaudited) Refer millions
Note 2(iv) (unaudited)
Refer Note 2(iv)
Profit for the period 22,463 20,739 312 44,536 41,328 621
Items that will not be reclassified to profit or loss
Defined benefit plan actuarial gains/(losses) (64) 8 - (723) 80 1
Net change in fair value of financial instruments through OCI 130 - - 130 - -
66 8 - (593) 80 1
Items that may be reclassified subsequently to profit or loss
Foreign currency translation differences 15 1,924 (1.410) (03)) 3,527 140 2
Net change in fair value of cash flow hedges 13,16 (348) 1,645 25 (2,347) 2,615 39
Net change in fair value of financial instruments through OCI 7,16 186 572 9 237 1,197 18
1,762 807 13 1,417 3,952 59
Total other comprehensive income, net of taxes 1,828 815 13 824 4,032 60
Total comprehensive income for the period 24,291 21,554 325 45,360 45,360 681
Attributable to:
Equity holders of the Company 24,182 21,509 324 45,070 45221 679
Non-controlling interest 109 45 1 290 139 2
24,291 21,554 325 45,360 45,360 681
The accompanying notes form an integral part of these condensed consolidated interim financial statements
As per our report of even date attached For and on behalf of the Board of Directors
for BSR& Co.LLP Azim H Premji N Vaghul T K Kurien
Chartered Accountants Chairman Director Executive Vice-Chairman
Firm's Registration No: 101248W/W- 100022 & Managing Director
Jamil Khatri Jatin Pravinchandra Dalal M Sanaulla Khan
Partner Chief Financial Officer Company Secretary

Membership No. 102527

Mumbai
October 21, 2016

Bangalore
October 21, 2016



WIPRO LIMITED AND SUBSIDIARIES

CONDENSED CONSOLIDATED INTERIM STATEMENT OF CHANGES

IN EQUITY

(% in millions, except share and per share data, unés otherwise stated)

Other components of equity Equity
Share Foreign attributable to
based currency Cash flow the equity
Share Share Retained  payment translation hedging Other holders of the ~ Non-controlling

Particulars No. of Shares capital earnings reserve reserve reserve  reserves Company interest Total equity
K SNl Y. ........ocoinsommosnsomminnssmnonssomiemnusen sapsssssmvessssnsny 2.469.043.038 4937 14,031 372,248 1,312 11,249 3.550 655 407,982 1.646 409.628
Adjustment on adoption of IFRS 9 (net of tax) = - - - (782) - - - (31) (813) - (813)
Adjnstol balances as at Aprill 1, 20TS. ... ... oovneconsnosumpmmmmnsuspmssns 2,469,043,038 4,937 14,031 371,466 1,312 11,249 3,550 624 407,169 1,646 408,815
Total comprehensive income for the period
L - - - 44,326 - - - - 44,326 210 44,536
Other comprehensive iNCOME. . ....... ..o - - - ' - 3.447 (2.347) (356) 744 80 824
Total comprehensive income for the period - - - 44326 - 3,447 (2,347) (356) 45,070 290 45,360

Transaction with owners of the company, recognized directly in equity
Contributions by and distributions to owners of the Company
Issue of equity shares on exercise of options ... . 851,170 3 304 - (304) - - - 3 - 3
oo N N N (20,701) 2 g - . (20.701) . (20.701)
Compensation cost related to employee share based payment
PR . 5 0050 00 e b A Wt SRS bl - - - 48 768 - - - 816 - 816
851,170 3 304 (20,653) 464 - - - (19,882) B (19,882)

b U T e T —— 2,469,894,208 4,940 14,335 395,139 1,776 14,696 1,203 268 432,357 1,936 434,293
Convenience translation into US $ in million (Unaudited) Refer note
2(iv) 75 219 6,033 27 224 18 - 6,600 30 6,629




WIPRO LIMITED AND SUBSIDIARIES

CONDENSED CONSOLIDATED INTERIM STATEMENT OF CHANGES

IN EQUITY

(% in millions, except share and per share data, undés otherwise stated)

Other components of equity Equity
Share Foreign attributable to
based currency  Cash flow the equity
Share Share Retained payment translation hedging Other holders of the Non-controlling
Particulars No. of Shares* capital  premium earnings reserve reserve reserve reserves Company interest Total equity
Asat April 1, 2016. ... 2,470,713,290 4,941 14,642 425,735 2,229 16,116 1.910 505 466,078 2,224 468,302
Adjustment on adoption of IFRS 9 (net of tax) - - - (629) - - - (289) 918) - (918)
Adjusted balances as at April 1, 2016 2,470,713,290 4,941 14,642 425,106 2,229 16,116 1,910 216 465,160 2,224 467,384
Total comprehensive income for the period
Profit for the period....... b - - - 41,190 - - - - 41,190 138 41,328
Other comprehensive MCOME. .. ............oouiiniiniiii e - - - - - 139 2.615 1277 4,031 1 4.032
Total comprehensive income for the period - - - 41,190 - 139 2,615 1,277 45,221 139 45,360
Transaction with owners of the Company, recognized directly in equity
Contributions by and distributions to owners of the Company

Issue of equity shares on exercise of options 88,526 s 39 - (39 - - - - - -
Issue of shares by controlled trust on exercise of options* - - - 271 @71 - - - - - -
Buyback of equity shares #......... ... ... (40.000,000) (80) (14.2549) (10.746) - - - 80 (25.000) - (25.000)
DA Gt AT e AR TS O TS SIS e SO 5 2 2 @911) - - - - @911 - @911
Compensation cost related to employee share based payment
ICANSACHIONE. 210 e M I s S I ol R, S8 - - - 15 842 - - - 857 - 857

(39,911,474) (80) (14,215) 13,37D 532 - - 80 (27,054) - (27,054)
As at September 30, 2016............ccceeeureeeienrinnineninnnenneens 2,430,801,816 4,861 427 452,925 2,761 16,255 4,525 1,573 483,327 2,363 485,690
Convenience translation into US $ in million (Unaudited) Refer note
2(iv) 73 6 6,803 41 243 68 24 7,258 35 7,293
* Includes 14,829,824 and 14,051,976 treasury shares as of March 31, 2016 and September 30, 2016, respectively. During the period 777,848 shares have been issued by the controlled trust on exercise of options.
# Refer note 27
“Value is less than 1

The accompanying notes form an integral part of these condensed consolidated interim financial statements

As per our report of even date attached For and on behalf of the Board of Directors

for BSR & Co.LLP Azim H Premji N Vaghul T K Kurien

Chartered Accountants Chairman Director Executive Vice-Chairman
Firm's Registration No: 101248W/W- 100022 & Managing Director

Jamil Khatri Jatin Pravinchandra Dalal M Sanaulla Khan

Partner Chief Financial Officer Company Secretary

Membership No. 102527

Mumbai Bangalore
October 21, 2016 October 21, 2016



WIPRO LIMITED AND SUBSIDIARIES
CONDENSED CONSOLIDATED INTERIM STATEMENT OF CASH FL OWS

(X in millions, except share and per share data, urds otherwise stated)

Six months ended September 30,

2015 2016 2016
Translation into
USS in millions
(Unaudited)
Refer note
2(iv)

Cash flows from operating activities:

PR FO e DERIO v e i R T s S o i S S 000 44536 41,328 621

Adjustments:
(Gain)/ losson sale of property, plant and equipment and intangible assets, net.. (6) 143 2
Depetciation andamiortZalion! . v ... . oore ruvmmmans e o 6.897 9514 143
Exchange loss,net................. 2317 2250 34
Gain on sale of investments, net....... (1,251) (812) (12)
Share based compensation expense................cceeuieniinieniennennnnnnn. 782 831 12
1T ) o 1 1 12,478 12,031 181
Dividend and interest (income)/expenses, net................................ (5.691) (8.538) (128)

Changes in operating assets and liabilities; net of effects from acquisitions
I DI 00 0 A L A (4.663) (187) 3)
Unbilledrevenue. ..............oooomiiniiiiiieeeeeeeee e e eanas (5.305) (367) (6)
IVeNIOMIES ...t (722) 175 3
Other ASSeTS. ... 1.394 41 1
Trade payables, accrued expenses, other liabilities and provisions....... 2,829 (566) ©)]
R I 0 S o A i 491 (3,048) (46)

Cash generated from operating activities before taxes.. 50,086 52,795 793
Income taxes paid. net....................... . (12,464) (11,992) (180)

Net cash generated from operating activities......................oooeeenne. 37,622 40,803 613

Cash flows from investing activities:
Purchase of property, plant and equipment.................................... (7.498) (11,632) (175)
Proceeds from sale of property, plant and equipment........................ 130 168 3
PIeChase O IV S SIS s o i i b A i i N e (465,235) (399.995) (6,008)
Proceeds from sale of investments. ............. ..ot 376,545 348262 5231
Impact of investment hedging activities, net................................... 99) - -
Proceeds on adjustment of purchase consideration for business combination. ... - 114 2
Payment for business acquisitions, net of cash acquired....................... (4.089) - -
Interestarecetved. .. .. ..o oo soarsnssnsEairacs sas ST S S A RS 8.353 9.850 148
A OOV i s NI s NS i 54 77 1

Net cash nsed iniinvestig actiVilies. .. ...xcunsmsmnmmmannores s masismasies (91,839) (53,156) (798)

Cash flows from financing activities:
Proceeds from issuance of equity shares/shares pending allotment......... 3 -
Repayment of loans and borrowings. ................ccceoueeeeneennn.... (62,648) (39,191) (589)
Proceeds from loans and borrowings. 76,074 34933 525
Payimentfor bityback of SBAFes. ... ... coonmiiniusn e e S an - (25,000) -
Interest paid on loans and borrowings..................coooiiiiillL (660) (874) 13)
Payment of cash dividend (including dividend tax thereon).................. (20,701) (2.911) (44)

Net cashmised M ARANCING ACHVIIES 1. .0 st i aiiss scansssas UL b s s s sl e (7,932) (33,043) (121)
Net (decrease) in cash and cash equivalents during the period.... (62,149) (45.396) (306)
Effect of exchange rate changes on cash and cash equivalents............ 529 355 5
Cash and cash equivalents at the beginning of the period................... 158,713 98.392 1,478
Cash and cash equivalents at the end of the period (Note 9).............. 97,093 53,351 1,177
* Value is less than 1

The accompanying notes form an integral part of these condensed consolidated interim financial statements

As per our report of even date attached For and on behalf of the Board of Directors

for BSR & Co.LLP Azim H Premji N Vaghul T K Kurien

Chartered Accountants Chairman Director Executive Vice-Chairman

Firm's Registration No: 101248W/W- 100022 & Managing Director

Jamil Khatri Jatin Pravinchandra Dalal M Sanaulla Khan

Partner Chief Financial Officer Company Secretary

Membership No. 102527

Mumbai Bangalore

October 21, 2016 October 21, 2016



WIPRO LIMITED AND SUBSIDIARIES
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCI AL STATEMENTS
® in millions, except share and per share data, unds otherwise stated)

1. The Company overview

Wipro Limited (“Wipro” or the “Parent Compg’), together with its subsidiaries (collectivel§the
Company” or the “Group”) is a leading India baseavier of IT Services, including Business Procgssrices
("BPS”), globally.

Wipro is a public limited company incorpted and domiciled in India. The address of itssteged office
is Wipro Limited, Doddakannelli, Sarjapur Road, Balore — 560 035, Karnataka, India. Wipro has iihary
listing with Bombay Stock Exchange and National cBtdExchange in India. The Company’s American
Depository Shares representing equity shares sodisied on the New York Stock Exchange. Theseeonsed
consolidated interim financial statements were augkd for issue by the Company’s Board of Direston
October 21, 2016.

2. Basis of preparation of financial statements
(i) Statement of compliance

These condensed consolidated interim financialestahts have been prepared in accordance with
International Financial Reporting Standards andinterpretations (“IFRS”), as issued by the Intéioraal
Accounting Standards Board (“IASB”). Selected exrplary notes are included to explain events ams$#etions
that are significant to understand the changeisém€ial position and performance of the Compangesthe last
annual consolidated financial statements as atfandhe year ended March 31, 2016. These condensed
consolidated interim financial statements do netude all the information required for full anndaancial
statements prepared in accordance with IFRS.

(i) Basis of preparation

These condensed consolidated interim financiaéstahts are prepared in accordance Witernational
Accounting Standard (IAS) 34nterim Financial Reporting”.

The condensed consolidated interim financial statém correspond to the classification provisions
contained inAS 1(revised), “Presentation of Financial States&nFor clarity, various items are aggregated in
the statements of income and statements of finbpogition. These items are disaggregated sepgriait¢he
notes, where applicable. The accounting policie® leeen consistently applied to all periods preseit these
condensed consolidated interim financial statements

All amounts included in the condensed consolidateatim financial statements are reported in milfiaf
Indian rupees(in millions) except share and per share data,ssni¢herwise stated. Due to rounding off, the
numbers presented throughout the document maydtbtup precisely to the totals and percentages ray n
precisely reflect the absolute figures.

(i) Basis of measurement

The condensed consolidated interim financial statéshave been prepared on a historical cost ctiomen
and on an accrual basis, except for the followirsgemal items that have been measured at fair \&durequired
by relevant IFRS:

a. Derivative financial instruments;

b. Financial instruments classified as fair value tigto other comprehensive income or fair value thinoug
profit or loss;

c. The defined benefit asset/ (liability) is recogdise the present value of the defined benefit alilig less
fair value of plan assets; and

d. Contingent consideration.



(iv) Convenience translation (unaudited)

The accompanying condensed consolidated interiaméiial statements have been prepared and reported i
Indian rupees, the national currency of India. ofer the convenience of the readers, the condknse
consolidated interim financial statements as of famdhe six months ended September 30, 2016, baea
translated into United States dollars at the dediforeign exchange rate of $ £66.58 (March 31, 2016: $ 1
=% 66.25), as published by Federal Reserve Board oEfBors on September 30, 2016. No representation is
made that the Indian rupee amounts have been, baulbeen or could be converted into United Stidars
at such a rate or any other rate.

(v) Use of estimates and judgment

The preparation of the condensed consolidatedrimferancial statements in conformity with IFRS végs
management to make judgments, estimates and assoabtat affect the application of accounting gie and
the reported amounts of assets, liabilities, incam# expenses. Actual results may differ from thexstenates.

Estimates and underlying assumptions are revieweshangoing basis. Revisions to accounting estisnat
are recognized in the period in which the estimatesrevised and in any future periods affectegdriicular,
information about significant areas of estimationcertainty and critical judgments in applying agtiing
policies that have the most significant effect @ &mounts recognized in the condensed consolidtadn
financial statements is included in the followirgjes:

a) Revenue recognition The Company uses the percentage of completiomadetising the input (cost
expended) method to measure progress towards ciompile respect of fixed price contracts. Perceatafy
completion method accounting relies on estimatdstaf expected contract revenue and costs. Thikade
is followed when reasonably dependable estimatéisenfevenues and costs applicable to various elisme
of the contract can be made. Key factors thaterewed in estimating the future costs to competiide
estimates of future labor costs and productivificieincies. Because the financial reporting of éhesntracts
depends on estimates that are assessed contidugitg the term of these contracts, recognizedmazend
profit are subject to revisions as the contracgpmsses to completion. When estimates indicateatthags
will be incurred, the loss is provided for in theripd in which the loss becomes probable.

b) Goodwill: Goodwill is tested for impairment at least anhuand when events occur or changes in
circumstances indicate that the recoverable ammiuthe cash generating unit is less than its cagryalue.
The recoverable amount of cash generating unitsgiser of value-in-use and fair value less cosseth.
The calculation involves use of significant estiesaand assumptions which includes turnover andregn
multiples, growth rates and net margins used toutatie projected future cash flows, risk-adjustesdalint
rate, future economic and market conditions.

¢) Income taxes:The major tax jurisdictions for the Company areidndnd the United States of America.
Significant judgments are involved in determinitg forovision for income taxes including judgment on
whether tax positions are probable of being susthin tax assessments. A tax assessment can involve
complex issues, which can only be resolved ovesralddd time periods.

d) Deferred taxes Deferred tax is recorded on temporary differeniceveen the tax bases of assets and
liabilities and their carrying amounts, at the satkat have been enacted or substantively enatttgk a
reporting date. The ultimate realization of defdrtax assets is dependent upon the generationtuiefu
taxable profits during the periods in which thosmporary differences and tax loss carry-forwardobe
deductible. The Company considers the expectedsalvef deferred tax liabilities and projected fetu
taxable income in making this assessment. The anmuthe deferred tax assets considered realizable,
however, could be reduced in the near term if egésof future taxable income during the carry-fmav
period are reduced.

e) Business combinations In accounting for business combinations, judgmsntequired in identifying
whether an identifiable intangible asset is todmorded separately from goodwill. Additionally,issiting
the acquisition date fair value of the identifiabksets acquired, and liabilities and contingensicteration
assumed involves management judgment. These mesueare based on information available at the
acquisition date and are based on expectationsaasdmptions that have been deemed reasonable by
management. Changes in these judgments, estinseigsassumptions can materially affect the resilts o
operations.



)

9)

h)

Expected credit losses on financial asset®n application of IFRS 9, the impairment provisai financial
assets are based on assumptions about risk ofid@falexpected timing of collection. The Compasgsi
judgment in making these assumptions and seletitimgnputs to the impairment calculation, basedhen
Company’s past history, customer’s credit-worthinexisting market conditions as well as forwaaking

estimates at the end of each reporting period.

Measurement of fair value of non-marketable equityinvestments: These instruments are initially
recorded at cost and subsequently measured atalai. Fair value of investments is determinedgitiire
market and income approaches. The market approatiides the use of financial metrics and ratios of
comparable companies, such as revenue, earnimgpacable performance multiples, recent financiahos

and the level of marketability of the investmeni$ie selection of comparable companies requires
management judgment and is based on a numbertofdaicluding comparable company sizes, growth
rates, and development stages. The income appielades the use of discounted cash flow modelckvhi
requires significant estimates regarding the ireestrevenue, costs, and discount rates basedeoristh
profile of comparable companies. Estimates of raeaand costs are developed using available hiatan
forecast data.

Other estimates:The share based compensation expense is deterbdsed on the Company’s estimate of
equity instruments that will eventually vest.

. Significant accounting policies

Please refer to the Company’s Annual Report for ytear ended March 31, 2016 for a discussion of the
Company’s other critical accounting policies.

The Company has early adopted IFRS 9 effectivel Ap@016, with retrospective application. Accoglin the
policy for financial instruments as presented | @ompany’'s Annual Report is amended as under:

Financial instruments:

a)

Non-derivative financial instruments:
Non derivative financial instruments consist of:

» financial assets, which include cash and cash atgrits, trade receivables, unbilled revenues, fiean
lease receivables, employee and other advancestimgnts in equity and debt securities and eligible
current and non-current assets;

» financial liabilities, which include long and shdetrm loans and borrowings, bank overdrafts, trade
payables, eligible current and non-current liaib#it

Non derivative financial instruments are recognizgtially at fair value. Financial assets are degnized
when substantial risks and rewards of ownership@financial asset have been transferred. In calses
substantial risks and rewards of ownership of itharicial assets are neither transferred nor retafmancial
assets are derecognized only when the Companyohastained control over the financial asset.

Subsequent to initial recognition, non-derivativehcial instruments are measured as describegvbelo

A. Cash and cash equivalents

The Company’s cash and cash equivalents conssistf on hand and in banks and demand deposits with
banks, which can be withdrawn at any time, withmidr notice or penalty on the principal.

For the purposes of the cash flow statement, caglcash equivalents include cash on hand, in ban#s
demand deposits with banks, net of outstanding lavgtdrafts that are repayable on demand and are
considered part of the Company’s cash managemeaitgrsy In the consolidated statement of financial
position, bank overdrafts are presented under tamgs within current liabilities.
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B. Investments
Financial instruments measured at amortised cost:

Debt instruments that meet the following critenie eneasured at amortized cost (except for debuiments
that are designated at fair value through Profitass (FVTPL) on initial recognition):

» the asset is held within a business model whosectitg is to hold assets in order to collect cartral
cash flows; and

» the contractual terms of the instrument give risspecified dates to cash flows that are solelyreat
of principal and interest on the principal amoumtstanding.

Financial instruments measured at fair value throwgher comprehensive income (FVTOCI):

Debt instruments that meet the following criteria eneasured at fair value through other comprefiensi
income (FVTOCI) (except for debt instruments thet designated at fair value through Profit or Loss
(FVTPL) on initial recognition):

» the asset is held within a business model whosctig is achieved both by collecting contractual
cash flows and selling financial asset; and

» the contractual terms of the instrument give risespecified dates to cash flows that are solelyrzay
of principal and interest on the principal amoumtstanding.

Interest income is recognized in statement of iredon FVTOCI debt instruments. Other changes in fai
value of FVTOCI financial assets are recognizedthrer comprehensive income. When the investment is
disposed of, the cumulative gain or loss previoaslgumulated in reserves is reclassified to statémie
income.

Financial instruments measured at fair value throyggofit or loss (FVTPL):

Instruments that do not meet the amortised coBV3IOCI criteria are measured at FVTPL. Financiakts
at FVTPL are measured at fair value at the endhoh eeporting period, with any gains or lossesragisn
re-measurement recognized in statement of incomme.g&in or loss on disposal is recognized in statgm
of income.

Interest income is recognized in statement of incdomn FVTPL debt instruments. Dividend on financial
assets at FVTPL is recognized when the Group’d tgheceive dividend is established.

Investments in equity instruments designated wdssified as FVTOCI:

The Company carries certain equity instruments kvhie not held for trading. The Company has eleitted
FVTOCI irrevocable option for these instruments. idments in fair value of these investments are
recognized in other comprehensive income and theaydoss is not reclassified to statement of meoon
disposal of these investments. Dividends from tliresestments are recognized in statement of incehen

the Company’s right to receive dividends is esthiad.

C. Other financial assets:

Other financial assets are non-derivative finanagdets with fixed or determinable payments thatnat
qguoted in an active market. They are presenteduasrt assets, except for those maturing later ftan
months after the reporting date which are preseasedon-current assets. These are initially reeeghat
fair value and subsequently measured at amortizeti using the effective interest method, less any
impairment losses. These comprise trade receivalnhdlled revenues, cash and cash equivalentsitued
assets.
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b)

D. Trade and other payables

Trade and other payables are initially recognizethia value, and subsequently carried at amortizest
using the effective interest method. For thesenfired instruments, the carrying amounts approxinfaire
value due to the short term maturity of these imsénts.

Derivative financial instruments

The Company is exposed to foreign currency fluobnat on foreign currency assets, liabilities, net
investment in foreign operations and forecasteti lasvs denominated in foreign currency.

The Company limits the effect of foreign exchangger fluctuations by following established risk
management policies including the use of derivativehe Company enters into derivative financial
instruments where the counterparty is primarilyaak

Derivatives are recognized and measured at faurevahttributable transaction costs are recognized i
statement of income as cost.

Subsequent to initial recognition, derivative fiogth instruments are measured as described below:

A. Cash flow hedges

Changes in the fair value of the derivative hedgmstrument designated as a cash flow hedge angmexed
in other comprehensive income and held in cash Hedging reserve, net of taxes, a component otyequi
to the extent that the hedge is effective. To ttterd that the hedge is ineffective, changes invalue are
recognized in the statement of income and repavttdn foreign exchange gains/(losses), net witlesults
from operating activities. If the hedging instrurhen longer meets the criteria for hedge accountimgn
hedge accounting is discontinued prospectivelthdfhedging instrument expires or is sold, terneidair
exercised, the cumulative gain or loss on the hegligistrument recognized in cash flow hedging reséH
the period the hedge was effective remains in ¢asih hedging reserve until the forecasted transacti
occurs. The cumulative gain or loss previously getzed in the cash flow hedging reserve is transteto
the statement of income upon the occurrence oftflaged forecasted transaction. If the forecastegsaction
is no longer expected to occur, such cumulativariyad is immediately recognized in the statemeiniooime.

B. Hedges of net investment in foreign operations

The Company designates derivative financial insais as hedges of net investments in foreign dpesat
The Company has also designated a foreign curréasgminated borrowing as a hedge of net investment
in foreign operations. Changes in the fair valughef derivative hedging instruments and gains/lpsse
translation or settlement of foreign currency deimated borrowings designated as a hedge of nestment

in foreign operations are recognized in other cahpnsive income and presented within equity iFFBER

to the extent that the hedge is effective. To tkterg that the hedge is ineffective, changes invaliue are
recognized in the statement of income and repavtddn foreign exchange gains/(losses), net witleisults
from operating activities.

C. Others

Changes in fair value of foreign currency derivatinstruments neither designated as cash flow Isedge
hedges of net investment in foreign operationsecegnized in the statement of income and repavitin
foreign exchange gains, net within results fromrafieg activities.

Changes in fair value and gains/(losses) on segthemf foreign currency derivative instruments tiatp to
borrowings, which have not been designated as Iselgerecorded in finance expense.
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New Accounting standards adopted by the Company:

The accounting policies adopted in the preparatibrthe condensed consolidated interim financial
statements are consistent with those followed énptteparation of the Company’s annual consolidfteshcial
statements for the year ended March 31, 2016, exuep

IFRS 9 — Financial instruments

The Company has elected to early adopt IFRS 9,nEiah Instruments effective April 1, 2016 with
retrospective application.

IFRS 9 introduces a single approach for the cliassibn and measurement of financial assets acuptdi
their cash flow characteristics and the businesiafritbey are managed in, and provides a new imgairmodel
based on expected credit losses. IFRS 9 also ieslnelw guidance regarding the application of hedgeunting
to better reflect an entity’s risk management digis especially with regard to managing non-firiahigsks.

Application of the new measurement and presentagquirements of IFRS 9 did not have a significant
impact on equity. The Company continues to meaatifair value all financial assets earlier measwatethir
value. All existing hedge relationships that weadier designated as effective hedging relatiorsbimtinue to
qualify for hedge accounting under IFRS 9. As IFR&oes not change the general principles of hoerity
accounts for effective hedges, there is no sigaifigmpact as a result of applying IFRS 9. Theatfté change
in measurement of financial instruments on the Camgfs financial position has been applied retrospely.
The retrospective application did not have a sigaift impact on the financial position as at Ma3&h2015 and
2016.

The total impact on the Company’s retained earnthgs to classification and measurement of financial
instruments is as follows:

Effect on Effect on

retained earnings  other reserves
Reported opening balance as at April 1, 2015 I 372,248 I 655
Impact on adoption of IFRS 9
Reclassification of investments from AFS to FVTR&f€r note a) 55 (55)
Expected credit losses on financial assets (refer d) (1,243) -
Deferred tax impact on the above 406 24
Total impact on adoption of IFRS 9 (782) (31)
Adjusted balance as at April 1, 2015 I 371,466 T 624
Reported balance as at March 31, 2016 425,735 505
Impact of adoption of IFRS 9 for the year ended Mach 31, 2016
Reclassification of investments from AFS to FVTR&f€r note a) 375 (375)
Expected credit losses on financial assets (refer d) (161) -
Deferred tax impact on the above (61) 117
Adjustment on adoption of IFRS 9 for the year enbliedch 31, 2016 153 (258)
Cumulative impact on adoption of IFRS 9 as at Marct81, 2016 (629) (289)
Adjusted balance as at March 31, 2016 T 425,106 T 216

(a) Reclassification of investments from available for sale (AFS) to FVTPL

Certain investments in liquid and short-term mufualds and equity linked debentures were reclaskifi
from available for sale to financial assets meabateFVTPL. Related fair value gains were transférfirom
other comprehensive income to retained earningspoih 1, 2015. During the year ended March 31, 2046
value gains related to these investments amouttf@58 was recognized in statement of income, netlafed
deferred tax expense &f117. This reclassification did not have any impactthe carrying value of the said
assets as at April 1, 2015.
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(b) Reclassification of investmentsfrom AFSto FVTOCI

The Company on initial application of IFRS 9 hasdmaan irrevocable election to present in other
comprehensive income subsequent changes in thediaie of equity investments not held for tradiSgch
investments and investment in certificate of degosere reclassified from available for sale t@finial assets
measured at FVTOCI. The fair value movements osehivestments continue to be recorded throughr othe
comprehensive income. This reclassification didhete any impact on the carrying value of the sagkts as
at April 1, 2015.

() Reclassification of loans and deposits to financial instruments at amortised cost

Certain inter corporate and term deposits alony vatated interest accruals were reclassified flmens
and receivables reported as part of other assBtatwial assets measured at amortised costrétisssification
did not have any impact on the carrying value efghid assets as at April 1, 2015.

(d) I'mpairment of financial assets

The Company has applied the simplified approactprviding for expected credit losses on trade
receivables as described by IFRS 9, which reqtiresise of lifetime expected credit loss providimmall trade
receivables. These provisions are based on assasefmesk of default and expected timing of cotlen. A
cumulative impairment provision & 918 (net of deferred tax) has been recorded aglpstment to retained
earnings as at April 1, 2015.

The Company assesses on a forward looking basexplerted credit losses associated with its asagisd
at amortised cost. The impairment methodology appliepends on whether there has been a significartise
in credit risk.

New accounting standards not yet adopted:

A number of new standards, amendments talatds and interpretations are not yet effectiveafual
periods beginning after April 1, 2016, and have betn applied in preparing these condensed coasedid
interim financial statements. New standards, amemisnto standards and interpretations that cowe laa
potential impact on the consolidated financialestants of the Company are:

IFRS 15 — Revenue from Contracts with Customers

IFRS 15 supersedes all existing revenue regpgnts in IFRS (IAS 11 Construction Contracts, IS
Revenue and related interpretations). Accordinémew standard, revenue is recognized to ddmdransfer
of promised goods or services to a customer innaouat that reflects the consideration to which dnéty
expects to be entitled in exchange for those goodrvices. IFRS 15 establishes a five step mibdelwill
apply to revenue earned from a contract with aornet (with limited exceptions), regardless of thpet of
revenue transaction or the industry. Extensivelakszes will be required, including disaggregatafntotal
revenue; information about performance obligationanges in contract asset and liability accounarizs
between periods and key judgments and estimates stEimdard permits the use of either the retrosjgeot
cumulative effect transition method. In Septemb@t3 the IASB issued an amendment to IFRS 15 defgerr
the adoption of standard to the period beginningroeiiter January 1, 2018. The Company is currexgsessing
the impact of adopting IFRS 15 on the Company’sgotidated Financial Statements.

IFRS 16 - Leases

On January 13, 2016, the International Accountitam@ards Board issued the final version of IFRSL&ases.
IFRS 16 will replace the existing leases Standi#8,17 Leases, and related interpretations. Thedsta sets
out the principles for the recognition, measuremprasentation and disclosure of leases. IFRS ttédnces a
single lessee accounting model and requires addssecognise assets and liabilities for all Isaggh a term
of more than 12 months, unless the underlying asset low value. Accounting for transactions whdhne

Company is a lessee is expected to be impactecppiication of this standard. The Standard also aiost
enhanced disclosure requirements for lessees. fibetiee date for adoption of IFRS 16 is annualipds

beginning on or after January 1, 2019, though eadlgption is permitted for companies applying IFES
Revenue from Contracts with Customers. The Compmiuyrrently assessing the impact of adopting IARS
on the Company’s Consolidated Financial Statements.
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4. Property, plant and equipment

Furniture
Plantand fixtures and
Land Buildings  machinery*  equipment  Vehicles Total
Gross carrying value
As at April 1, 2015.........coveviviiiiiiieee . X 3,685 24515 T 79594 T 12,698 I 830 T121,322
Translation adjustment.............cccoooveviinnenn, 11 168 1,294 82 9) 1,546
Additions . e - 207 6,661 426 8 7,302
Additions through busmess comblnatton ..... - 14 - 40 1 55
Disposal / adjustments...........c.covevviviieveninnnnn. - - (732) (427) (28) (1,187)
As at September 30, 2015.............cceeveveenen.. 33696 T 24904 T 86,817 T 12819 ¥ 802 129,038
Accumulated depreciation/impairment:
As at April 1, 2015.......ccuuiiiiiiee e 4 - ¥ 4513 % 56,629 T 10,636 ¥ 809 ¥ 72,587
Translation adjustment.............ccccooveeviiee e - 58 815 58 ?3) 289
Depreciation..........ooovv v - 398 5,245 566 11 6,220
Disposal / adjustments...................ccoviieinnnne - (39) (698) (323) (21) (1,081)
As at September 30, 2015..........cccccevvvveiieennnn. X - ¥ 4930 T 61991 ¥ 100937 ¥ 796 I 78,654
Capital work-in-progress I 7,019
Net carrying value including Capital work-in-
progress as at September 30, 2015.................. I 57,403
Gross carrying value:
As at April 1, 2015.......ccviiiiiei e ¥ 3,685 324,515 T 79,594 T 12,698 ¥ 830 121,322
Translation adjustment.............ccocoo e ienns 10 209 1,720 79 1) ( 2,017
AAItioNS ..o - 1,79¢ 15,42« 1,791 62 19,07¢
Additions through business combination..... - 105 4,462 162 34 4,763
Disposal / adjustments............ccceviveieriiinennns - (539) (1,620) (615) (336) (3,110)
As atMarch 31, 2016.........cccveeieieiieiiiiineenne 33,695 326,089 399,580 14,115 X 589 144,068
Accumulated depreciation/impairment:
As at April 1, 2015.......ccoiiiiiiee e g - ¥ 4513 T 56,629 ¥10,636 ¥ 809 T 72,587
Translation adjustment ................................. - 73 1,113 80 - ,286
Depreciation... - 861 11,381 1,094 19 13,355
Disposal / ad]ustments - (103) (962) (492) (324) (1,881)
As atMarch 31, 2016........ccccvveenieeieiiieiiaiine g - 35,344 68,161 11,318 % 504 85,327
Capital work-in-progress I 6,211
Net carrying value including Capital work-in-
progress as at March 31, 2016.................... 364,952
Gross carrying value:
As at April 1, 2016..........cooevvveiiiiiiieie . X 3,695 326,089 ¥ 99580 T 14,115 ¥ 589 144,068
Translation adjustment..............ccooeveviinnnnnn - 3 68 7 5 83
Additions . - 642 8,494 969 17 10,122
Disposal / ad]ustments ................................... - (8) (4,103) (380) (53) (4,544)
As at September 30, 2016.............cceevvveeneen... 33695 T 26,726 T 104,039 T 14,711 R 558 149,729
Accumulated depreciation/impairment:
As at April 1, 2016.......ccouvvniiiiii e 4 - ¥ 5344 % 68,161 T 11,318 ¥ 504 ¥ 85,327
Translation adjustment ................................. - 3 25 8 2 38
Depreciation... - 506 7,173 530 9 8,218
Disposal / ad]ustments - (7) (3.839) (344) (43) (4,233)
As at September 30, 2016 et X - ¥ 5846 ¥ 71520 T 11512 % 472 % 89,350
Capital work-in-progress I 8724
Net carrying value including Capital work-in-
progress as at September 30, 2016.................. I 69,103

“Including computer equipment and software.
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5. Goodwill and intangible assets

The movement in goodwill balance is given below:
Year ended Six months ended
March 31, 2016 September 30, 2016

Balance at the beginning of the period..................ooiiiii i, I 68,078 3 101,99:
Translation adjusStment..........oovviiiii i e 3,421 (69)
Acquisition through business combination, net/amjgnts............ 30,492 (58)
Balance at the end of the period..............ccooiii i, I__101,991 3 101,864

Intangible assets
Customer  Marketing

related related Total
Gross carrying value:
AsSat APril 1, 2015, .. coe e et I 10,617 3 905 ¥ 11,522
Translation adjustment.............viie i e 60 88 148
Acquisition through business combinal................ccccoevve e, 597 741 1,33¢
As at September 30, 2015........o i I 11,274 I 1734 X 13,008
Accumulated amortization and impairment:
Asat April 1, 2015, .. coe e ¥ 2936 X 655 % 3,591
Translation adjustment...... ..o s - 48 48
AMOItIZAION. .. ..u et 554 75 62¢
As at September 30, 2015.........oiiiii I 3,490 Z 778 3 4,268
Net carrying value as at September 30, 2015.................cvoee I 7,784 X 956 I 8,740
Gross carrying value:
AsSat APril 1, 2015, .. coe e e 3 10,617 3905 I 11,522
Translation adjustment..........cc.vviie i e 292 120 412
Disposal/ adjuStment .........coiiieiie i e - 189 189
Acquisition through business combination........................ooo.. 7,451 1,373 8,824
Asat March 31, 2016.......c.uiiiiniiie e 18,360 I 2587 320,947
Accumulated amortization and impairment:
AsSat APril 1, 2015, .. coe e e 3 2,936 I 655 I 3,591
Translation adjustment............ooviiiie i - 70 70
Amortization and impairment ...........c.covevviiiiins i e, 1,22¢ 217 1,44¢
Asat March 31, 2016.......c.uieiiniiie e 3 4,164 3 942 35,106
Net carrying value as at March 31, 2016...........c.cooevi i, T 14,196 T 1,645 < 15,841
Gross carrying value
AS At APFil 1, 2016, .. ce et et e I 18,360 X 2587 T 20,947
Acquisition through business combination, net/atients............ (62) - (62)
Translation adjustment...... ..o i (49) (21) (70)
As at September 30, 2016..........coii i T 18249 T 2566 X 20,815
Accumulated amortization and impairment:
AS at APril 1, 2016, .. ...t e I 4164 X 942 X 5,106
Translation adjustment..........cc.viie i e - (6) (6)
AMOItIZAION. .. .ou et 1,019 217 1,236
As at September 30, 2016........ccviiiiii i ¥ 5183 X% 1,153 I 6,336
Net carrying value as at September 30, 2016...............cevnvm I 13,066 % 1413 R 14,479

Amortization expense on intangible assets is iradudh selling and marketing expenses in the coretkns
consolidated interim statement of income.
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6. Business combination
Designit AS

On August 6, 2015, the Company obtained contr@ledignit AS (“Designit”) by acquiring 100% of its
share capital. Designit is a Denmark based gldabaiegjic design firm specializing in designing stimmative
product-service experiences. The acquisition stremg the Company’s digital offerings, combiningieeering
and transformative technology with human centeresiggh methods.

The acquisition was executed through a share psecagreement for a consideratior¥dd,540 (EUR
93 million) which includes a deferred earn-out comgnt of¥ 2,092 (EUR 30 million), which is linked to
achievement of revenues and earnings over a pefidgears ending June 30, 2018. The fair valudbefarn-
out liability was estimated by applying the disctathcash flow approach considering discount rate366 and
probability adjusted revenue and earnings estima@ités earn-out liability was fair valuedf.,287 million and
recorded as part of purchase price allocation.

The following table presents the allocation of fnase price:

Description Pre-acquisition Fair value Purchase price
carrying amount adjustments allocated

Net assetS......ocovvvviiiiiiii e, 4 586 4 - 4 586
Customer related intangibles .............. - 597 597

Brand........cccoiiiii i, - 638 638

Non-compete agreement.................... - 103 103

Deferred tax liabilities on intangible

ASSELS. ..ttt - 290 (290

Total v, I 586 I 1,048 1,634
Goodwill ... 4,046
Total purchase price ...................... T 5,680

Net assets acquired include59 of cash and cash equivalents and trade rededrablued at 392.

The goodwill oR 4,046 comprises value of acquired workforce anceetqunl synergies arising from the
acquisition. Goodwill is not deductible for incor@x purposes.

During the year ended March 31, 2016, the Compangladed the fair value adjustments of the assets
acquired and liabilities assumed on acquisition.

Cellent AG

On January 5, 2016, the Company obtained contr@latient AG (“Cellent”) by acquiring 100% of its
share capital. Cellent is an IT consulting andvgaffé services company offering IT solutions andises to
customers in Germany, Switzerland and Austria. Euagquisition provides Wipro with scale and customer
relationships, in the Manufacturing and Automotienains in Germany, Switzerland and Austria region.

The acquisition was executed through a share psechgreement for a consideratior®d,686 (EUR
78.8 million), net oR 114 received during the current period on conclusibcertain closing conditions which
has resulted in reduction of goodwill as at Septm3, 2016.

The following table presents the alimn of purchase price:

Description Pre-acquisition Fair value Purchase price

carrying amount adjustments allocated
Net asSetS......ccovviiiiiiiiiii e 4 846 4 - 4 846
Customer related intangibles .............. - 1,001 1,001
Brand.......cooooiii i, - 317 317
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Deferred tax liabilities on intangible

ASSELS. . it - (391) (391)
Total v, I __ 846 I 927 1,773
Goodwill ....ovviiii 3,913
Total purchase price .............ccev.ee I 5,686

Net assets acquired include&67 of cash and cash equivalents and trade rededrablued a¥ 1,437.

The goodwill oR 3,913 comprises value of acquired workforce anceetqunl synergies arising from the
acquisition. Goodwill is not deductible for incor@ purposes.

During the period ended September 30, 2016, thepaagnconcluded the fair value adjustments of the
assets acquired and liabilities assumed on acipuisit

Healthplan Services

On February 29, 2016, the Company obtained fulltrobrof HPH Holdings Corp. (“Healthplan
Services”). HealthPlan Services offers market-legdiechnology platforms and a fully integrated Bess
Process as a Service (BPaaS) solution to Healivdnse companies (Payers) in the individual, grang
ancillary markets. HealthPlan Services provides. P&yers with a diversified portfolio of health umance
products delivered through its proprietary techgwglplatform.

The acquisition was consummated for a considerafi@81,069 (USD 454.1 million) which includes a
deferred earn-out component®fl,115 (USD 16.3 million), which is linked to achémnent of revenues and
earnings over a period of 3 years ending Marchi2819. The fair value of the earn-out liability westimated
by applying the discounted cash flow approach damgig discount rate of 14.1% and probability atdjds
revenue and earnings estimates. This earn-outityalias fair valued a¥ 536 million (USD 7.8 million) and
recorded as part of preliminary purchase pricecation.

The following table presents the provisional allimaof purchase price:

Description Pre-acquisition Fair value Purchase price
carrying amount adjustments allocated
Net assetS.....ccocvviiiiiiiiiciiee e, I 368 1,604 T 1,972
Technology platform........................ 1,087 1,904 2,991
Customer related intangibles .............. - 5,853 5,853
Non-compete agreement.................... - 315 315
Deferred tax liabilities on intangible
ASSBLS. .ttt - (3,066) (3,066)
Total v, I 1455 I 6,610 8,065
Goodwill ... 22,425
Total purchase price .............ccoev.e. 3 30,490

Net assets acquired includiel7 of cash and cash equivalents and trade recevahlued & 2,449.

The goodwill o 22,425 comprises value of acquired workforce amketed synergies arising from
the acquisition. Goodwill is not deductible for @mse tax purposes.

The purchase consideration has been allocatecoaovasional basis based on management’s estimates.
The Company is in the process of making a finakmeination of the fair value of assets and liailefit
Finalization of the purchase price allocation maguit in certain adjustments to the above allonatio
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7. Investments

Financial instruments consist of the following:
As at
March 31, 2016 September 30, 2016

Financial instrumen at FVTPL

Investments in liquid and short-term mutual fufttls T 10,57¢ I  83,25¢

Others 816 544
Financial instruments at FVTOCI

Equity instruments 4,907 5,092

Commercial paper, Certificate of deposits and bonds 121,676 114,443
Financial instrumentat amortised co

Inter corporate and term deposi§? 71,174 60,253

T 209,151 T 263591

Current 204,244 258,499
Non-current 4,907 5,092

@ Investments in liquid and short-term mutual fuirdsude investments amounting¥d 13 (March 31,
2016:X 109) pledged as margin money deposits for entémitogcurrency future contracts

@ These deposits earn a fixed rate of interest artdrenavithin 12 months.

® Term deposits include deposits in lien with bankeanting tX 398 (March 31, 2016 300)

8. Inventories

Inventories consist of the following:

As at
March 31, 2016 September 30, 2016
Stores and SPare PArtS........cove e et e e I 871 3 876
Raw materials and COMPONENTES.........cooviieiie i e, 2 1
Finished goods and traded goods.............ccovvviiiiiiiiiie s 5117, 4,338
g 5,390 4 5,215

9. Cash and cash equivalents

Cash and cash equivalents as of March 31, 201&eptember 30, 2016 consists of cash and balanaEpasit
with banks. Cash and cash equivalents consistedbtlowing:

As at
March 31, 2016 September 30, 2016
Cash and bank balanCes..........c.oooiviiiiii e, ¥ 63,518 T 23,767
Demand deposits with banR&?.................ocoooiiii 35,531 31,400
% 99,049 g 55167

B These deposits can be withdrawn by the Companyyatire without prior notice and without any pegain
the principal.
@ Demand deposits with banks include deposits mwigh banks amounting ® Nil (March 31, 2016% 3).

Cash and cash equivalents consists of the follovanthe purpose of the cash flow statement:

As at
September 30, 2015 September 30, 2016
Cash and cash equivalents................cccovieii i, T 100,486 ¥ 55,167
Bank overdraftS..........cocoovii i 833 (1,81%
¥ 97,093 ¥ 53,351
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10. Other assets

Current

Prepaid expenses and Deposits
Due from officers and employees
Finance lease receivables
Advance to suppliers
Deferred contract costs
Interest receivable
Balance with excise, customs and other authorities............
OIS . e

Non-current

Prepaid expenses including rentals for leasehald la

AN AEPOSIES ... .. ee it e e e e e e
Finance lease receivables

As at

March 31,2016  September 30, 2016

3 14,518
378
2,034
1,507
3,720
2,488
1814

3,033

< 32,894

I 8,534
2,964
3,807
523
I 15828

I 48,722

@ Others includ& Nil (March 31, 2016% 418) representing assets held for sale.

11. Loans and borrowings

A summary of loans and borrowings is as follows:

Borrowings from banks
External commercial borrowings
Obligations under finance leases.............cc.cccvivieereeenieeieeeeeenn
TeIM I0ANS. ..t e e e e e e
Total loans and borrowings

12. Other liabilities and provisions

Other liabilities:
Current:

Statutory and other liabilities

Employee benefit obligations......................ooo.i.

Advance from customers
Others...................

Non-current:

Employee benefit obligations
Others. ...

20

As at

14,684
3,097
,865
1,364
Al
1,946
2,10¢
3,010
T 32,245

¥ 10,06:
,85B

375

313

g 16,773

3 49,018

March 31,2016  September 30, 2016

3 105,661
9,938

8,963
659

125221

As at

3 104,420

9,993
9,192
999

3 124,604

March 31, 2016 September 30, 2016

I 3,871
5,494
2,283
2,173
I 13,821

I 4,618

2,607
I 7,225
21,046

I 2,83¢
6,010
1,993
1,978

3 12820

3 4,684
2,585

g 7,269
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13.

As at
March 31, 2016 September 30, 2016

Provisions:

Current:

Provision for warranty..............cccoeeeviiiiiinecanen. I 388 4 381

Others. ... 874 805
T 1,262 T 1,186

Non-current:

Provision for warranty..............cccoceeiiie i e, 4 14 g 14

TOtal e T 1,276 T 1,200

Provision for warranty represents cost associatttdproviding sales support services which a@@ed
at the time of recognition of revenues and are etggkto be utilized over a period of 1 to 2 ye@ther provisions
primarily include provisions for tax related coméncies and litigations. The timing of cash outBaw respect

of such provision cannot be reasonably determined.
Financial instruments

Derivative assets and liabilities:

The Company is exposed to foreign currency fluadmaton foreign currency assets / liabilities, tasted
cash flows denominated in foreign currency andimetstment in foreign operations. The Company fedlo
established risk management policies, includingifeeof derivatives to hedge foreign currency agdetbilities,
foreign currency forecasted cash flows and netsiment in foreign operations. The counter partiethese
derivative instruments are primarily banks and @wmpany considers the risks of non-performancehley t
counterparty as non-material.

The following table presents the aggregate cordaptincipal amounts of the Company’s derivative
contracts outstanding:

As at
March 31, 2016 | September 30, 2016

Designated derivative instruments

Sell $ 922 $ 914
£ 248 £ 264
€ 278 € 244
AUD 139 AUD 129
SAR 19 SAR .
AED 7 AED -
Interest rate swaps $ 15( $ 15(
Non designated derivative instruments
Sell $ 1,298 $ 85
£ 55 £ '6
€ 87 € 78
AUD 35 AUD 45
¥ 490 ¥ 490
SGD 3 SGD 3
ZAR 110 ZAR 2&6
CAD 11 CAD 11
CHF 10 CHF 10
SAR 58 SAR 49
AED 7 AED 74
PLN - PLN 3:
Buy $ 822 $ 810
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The following table summarizes activity in the cdisiv hedging reserve within equity related todgrivative

instruments classified as cash flow hedges:

As at September 30,

2015 2016

Balance as at the beginning of the period..............c..cocociiiin 3 4,268 X 2,367
Deferred cancellation gain/(I0SS)........ccovvveviiiie i e, 48 80
Changes in fair value of effective portion of detives....................... (1,206) 5,215
Net (gain)/loss reclassified to statement of incam@ccurrence of

hedgectransaction (1,664 (2,326)
Gain/(loss) on cash flow hedging derivatives, Netu.ae .o viieiennes 3 (282) % 2,969
Balance as atthe end of the period............ocoviiiiii i cccceee e, kd 1,446 k4 5,336
Deferred tax asset/(liability) thereon................ooii i iiiiieeess g (243) g (811)
Balance as at the end of the period, net of defemddax.................. 4 1,203 4 4,525

As at March 31, 2016, September 30, 2015281d, there were no significant gains or lossedarivative
transactions or portions thereof that have becoefédctive as hedges, or associated with an uridgréxposure

that did not occur.

14. Fair value hierarchy

Financial assets and liabilities include cash amhacequivalents, trade receivables, unbilled reegnu
finance lease receivables, employee and other adsasnd eligible current and non-current assetg énd
short-term loans and borrowings, finance leaselfagabank overdrafts, trade payable, eligibleanirliabilities
and non-current liabilities. The fair value of fircal assets and liabilities approximate their yiag amount

largely due to the short-term nature of such asseldiabilities.

Investments in liquid and short-term mutual fundhjch are classified as FVTPL are measured using

the net asset values at the reporting date meltigdly the quantity held.

The fair value of derivative financial instrumenssdetermined based on observable market inputs
including currency spot and forward rates, yieldves, currency volatility etc.

Fair value hierarchy

The table below analyses financial instrumentsiedrat fair value, by valuation method. The différe

levels have been defined as follows:

Level 1 —Quoted prices (unadjusted) in active markets fenital assets or liabilities.

Level 2 —Inputs other than quoted prices included within elels that are observable for the asset or liability
either directly (i.e. as prices) or indirectly (iderived from prices).

Level 3 —Inputs for the assets or liabilities that are remdal on observable market data (unobservable Jnputs

The following table presents fair value of hiergrcif assets and liabilities measured at fair valu@ recurring

basis:
As at March 31, 2016 As at September 30, 2016
Fair value measurements at reporting| Fair value measurements at reporting
date using date using
Particulars Total Levell Level2 Level3| Total Levell Level2 Level3
Assets
Derivative instruments:
Cash flow hedges ¥ 3,072 T - 3,072 ¥ -3 5392 % - %5392 % -
Others 2,737 - 2,179 558 1,454 - 896 558
I nvestments:
Investment in liquid and short-
term mutual funds 10,578 10,578 - - 83,259 83,259 - -
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As at March 31, 2016 As at September 30, 2016
Fair value measurements at reporting| Fair value measurements at reporting
date using date using

Particulars Total Levell Level2 Level3| Total Levell Level2 Level3

Other investments 816 - 816 - 544 - 544 -
Investment in equity

instruments 4,907 - - 4,907 5,092 - - 5,092
Commercial paper,
Certificate of deposits and

bonds 121,676 1,094 120,582 - | 114,443 2,062 112,381 -

Liabilities
Derivative instruments:

Cash flow hedges (706) - (706) - (135) - (135) -

Others (1,753) - (1,753) - | (2,444) - (2,444) -

Contingent consideration (2,25)) - - (2,25) ] (2,399 - - (2,399

The following methods and assumptions were usedstonate the fair value of the level 2 financial
instruments included in the above table.

Derivative instruments (assets and liabilities)The Company enters into derivative financial imstents with
various counter-parties, primarily banks with inwesnt grade credit ratings. Derivatives valued gisialuation
techniques with market observable inputs are mainérest rate swaps, foreign exchange forwardraots and
foreign exchange option contracts. The most fretyepplied valuation techniques include forwardcimg,
swap models and Black Scholes models (for optidnati@n), using present value calculations. The at®d
incorporate various inputs including the creditlgy®f counterparties, foreign exchange spot aavard rates,
interest rate curves and forward rate curves ofuhderlying. As at September 30, 2016, the chamges
counterparty credit risk had no material effectllom hedge effectiveness assessment for derivalesignated
in hedge relationships and other financial instmimeecognized at fair value.

Investment in commercial papers, certificate of depsits and bondsFair value of these instruments is derived
based on the indicative quotes of price and yiptdsailing in the market as at the reporting date.

Details of assets and liabilities considered undémrevel 3 classification

Investments in | Derivative Liabilities —
equity Assets — Contingent
instruments Others consideration
Opening balance as on April 1, 2015 33,867 %524 % (110)
Additions/adjustments 1,016 - (1,908)
Gain/loss recognized in statement of income - 34 -
Gain/loss recognized in foreign currency transfatio
reserve - - (95)
Gain/loss recognized in other comprehensive income| 24 - -
Finance expense recognized in statement of income - - (138)
Balance as on March 31, 2016 3 4,907 I 558 T (2,251)
Additions/(Deletions) 185 - -
Gain/loss recognized in foreign currency transkatio (22)
reserve - -
Finance xpense recognized in statement of inc - - (129
Closing balance as on September 30, 2016 5,092 558 (2,396)
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Description of significant unobservable inputs to aluation:

ltem Valuation Significant Movement | Increase Decrease
technique unobservable inputs by ® ®
Unquoted equity Discounted Long term growth 0.5% 57 (53)
investments cash flow rate
model Discount rate 0.5% (95) 103
Market multiple| Revenue multiple 0.5x 182 (187)
approach
Derivative assets Option pricing Volatility of 2.5% 31 (32)
model comparable
companies
Time to liquidation 1 year 60 (69)
event
Contingent Probability Estimated revenue 1% 36 (36)
consideration weighted achievement
method Estimated earnings 1% 37 (37)
achievement

15. Foreign currency translation reserve

The movement in foreign currency translation reseaftributable to equity holders of the Company is
summarized below:

As at
September 30, 2015 September 30, 2016
Balance at the beginning of the period..................co.cooniis I 11,249 I 16,116
Translation difference related to foreign operatioret.............. 4,017 194
Change in effective portion of hedges of net inwesit in
foreign operations (570) (55)
Total change during the period.............cccoii i I 3447 4 139
Balance at theend of the period.....................o T 14,696 ¥ 16,255
16. Income taxes
Income tax expense / (credit) has been allocated fadlows:
Three months ended Six months ended
September 30, September 30,
2015 2016 2015 2016
Income tax expense as per the statement of income... ¥ 6,515 < 5,909 I 12,473 T 12,031
Income tax included in other comprehensive income o
Unrealized gain on investment securities...... 169 303 62 629
Gain / (loss) on cash flow hedging derivatives.... 2)(8 398 (475) 354
Defined benefit plaactuarial gains / (losses) ... (18) 2 (204 24
Total INCOME tAXES. .. .uiveee et eee e eee e I 6,584 % 6,612 g 11,856 % 13,038
Income tax expense consists of the following:
Three months ended Six months ended
September 30, September 30,
2015 2016 2015 2016
Current taxes
DOMESHIC... i civiii e e e I 5,322 3 5,030 ¥ 10,155 <% 9,771
Foreign.....ccooeeii i, 1,374 1,291 2,544 2,935
I 6,696 T 6,321 T 12699 T 12,706
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Deferred taxes

DOMESHIC...ceiirieee e I (137) R (95) T (223 T (339
FOr@IgN....covviiriieee e, (44) (317) (4) (339
I (181) I (412) I (226 X (675

Total income tax expense..................... Z 6,515 < 5,909 12473 Z12,031

Income tax expense is net of reversal of provisimt®rded in earlier periods, which are no longer
required, amounting 1§ 270 anR 475 for the three months ended September 30, @0d32016 respectively
and? 625 an® 663 the six months ended September 30, 2015 difir28pectively.

17. Revenues

Three months ended Six months ended
September 30, September 30,
2015 2016 2015 2016
Rendering of Services.............cocovvii i, 119,468 129,613 ¥ 233,334 I 258,934
Sale of productS.......c.ocovviiiii i, 5,667 8,044 14,177 14,715
Total revenues 125,135 $137,657 §247,511 273,649
18. Expenses by nature
Three months ended Six months ended
September 30, September 30,
2015 2016 2015 2016
Employee compensation................cooveiiieinenn. 61,314 367,105 120,321 <% 133,282
Sub-contracting/technical fees........................... 15,880 19,919 30,441 40,279
Cost of hardware and software...............ccoevenenen. 5,375 7,502 13,565 14,057
TraVel ..o 5,984 5,036 11,641 10,565
Facility eXpenses........ccovveiiiii i 4,060 4,726 8,125 9,714
Depreciation and amortization.................ccceeve ... 3,530 4,849 6,897 9,514
COomMMUNICALION.....eet et 1,281 1,27z 2,55¢ 2,56(
Legal and professional fees..........cccoccvvvviviiiinnnnn, 943 1,232 1,923 2,514
Rates, taxes and insuranCe.............ccoovevveviinecennn 636 673 1,296 1,210
Advertisement.........coovve i 618 749 1,051 1,518
Provision for doubtful debt..........c.cooviiiiiiiini . 484 1,175 743 1,464
Miscellaneous eXpenses........c.vvvevviienineennns 1,31« 1,72¢ 2,587 3.41¢
Total cost of revenues, selling and marketing and
general and administrative expenses.................. 101419 115,967 201,143 230,096
19. Finance expense
Three months ended Six months ended
September 30, September 30,
2015 2016 2015 2016
INtEreSt EXPENSE.. .ottt 4 325 X 543 % 641 X 955
Exchange fluctuation on foreign currency borrowings
(1] S PP PP PP PPPPPPPPRI 1,264 885 2,234 1,809
TOtAl e I 1589 T 1428 X 2875 X 2764
20. Finance and other income
Three months ended Six months ended
September 30, September 30,
2015 2016 2015 2016
INterest iNCOME.......coiiiii e, ¥ 5328 T 4,195 ¥ 10,131 T 8,927
Dividend INCOME........oiieiii e e 28 53 54 77
Unrealized gains/losses on financial instrumentssueed 124 413 217 489
at fair value through profit or I0Ss..........coovviviii i,
Gain on sale of investments.............cociviieiiinennns 83¢ 444 1,257 812
Total £ 6318 5105 ¥ 11653 T 10,305




21. Earnings per equity share

A reconciliation of profit for the period and equi&hares used in the computation of basic andedileirnings
per equity share is set out below:

Basic: Basic earnings per share is calculated by dividivey profit attributable to equity shareholders fué t
Company by the weighted average number of equésestoutstanding during the period, excluding galiares
purchased by the Company and held as treasurysshare

Three months ended Six months ended
September 30, September 30,

2015 2016 2015 2016
Profit attributable to equity holders of the
COMPANY ... ceuie ettt e 3 22,409 I 20672 X 44326 T 41,190
Weighted average number of equity shares
outstanding.........ooovveveniii e 2,456,285,585 2,420,621,137 2,456,223,408 2,439,012,817
Basic earnings per share................coooooenee 3 9.1z 3 8.54 I 18.0¢ I 16.8¢

Diluted: Diluted earnings per share is calculated by atigghe weighted average number of equity shares
outstanding during the period for assumed conwversioall dilutive potential equity shares. Employsgeare
options are dilutive potential equity shares fa&r @ompany.

The calculation is performed in respect of shat#ap to determine the number of shares that coale been
acquired at fair value (determined as the averagdeh price of the Company’s shares during theopgriThe
number of shares calculated as above is comparédtiaé number of shares that would have been issued
assuming the exercise of the share options.

Three months ended Six months ended
September 30, September 30,
2015 2016 2015 2016
Profit attributable to equity holders of the
COMPANY... ettt I 22,409 I 20,672 R 44326 T 41,190
Weighted average number of equity shares
outStaNding.......c.vvuvie v 2,456,285,585 2,420,621,137 2,456,223,408 2,439,012,817
Effect ofdilutive equivalent share options. 5,222 .34 6,191,5(7 4,762,02: 6,453,83
Weighted average number of equity shares for
diluted earnings per share... 2,461,507,934 2,426,812,644 2,460,985,436 2,445,466,651
Basic earnings pershare.............ccco v 4 9.10 4 8.52 4 18.01 4 16.84
22. Employee benefits
a) Employee costs include:
Three months ended Six months ended
September 30, September 30,
2015 2016 2015 2016
Salariesand bonus.............cccoecii T 59,51( T 64,955 Z116,85: ¥129,01(
Employee benefit pla
Gratuity 278 241 464 532
Contribution to provident and other funds.... 1,226 1,503 2,223 2,909
Share based compensation........................ 300 406 782 831

< 61,314 £ 67105 X 120,321 <X 133,282
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b) The employee benefit cost is recognized in the foWing line items in the statement of income:

Three months ended Six months ended
September 30, September 30,
2015 2016 2015 2016
Costof revenues........coovvvvvviiiiniinnns I 51,888 ¥ 56,403 <% 101,835 < 112,212
Selling and marketing expenses............... 6,027 6,849 11,775 13,586
General and administrative expenses......... RB,39 3,853 6,711 7,484

< 61,314 L 67105 120321 X 133,282

The Company has granted 104,000 and 104,000 optiwaer RSU option plan during the three and six thmon
ended September 30, 2016 respectively (83,000 &3D200 for the three and six months ended Setest)
2015); 188,000 and 195,500 options under ADS optian during the three and six months ended Sememb
30, 2016 respectively (10,000 and 1,497,700 fardfand six months ended September 30, 2015).

23. Commitments and contingencies

Capital commitments: As at March 31, 2016 and September 30, 2016, thep@oy had committed to spend
approximatelZ 10,734 and 13,337 respectively, under agreements to purghageerty and equipment. These
amounts are net of capital advances paid in regfdlcese purchases.

Guarantees: As at March 31, 2016 and September 30, 2016, pedoce and financial guarantees provided by
banks on behalf of the Company to the Indian Gawernt, customers and certain other agencies amount t
approximatel® 25,218 and@ 22,935 respectively, as part of the bank line efiitr

Contingencies and lawsuits: The Company is subject to legal proceedings amichsl (including tax assessment
orders/ penalty notices) which have arisen in titinary course of its business. Some of the claimslve
complex issues and it is not possible to make soregble estimate of the expected financial effeany, that
will result from ultimate resolution of such prodéaggs. However, the resolution of these legal pedasys is not
likely to have a material and adverse effect orrdéfselts of operations or the financial positioritef Company.
The significant of such matters are discussed helow

In March 2004, the Company received a tax demangdar ended March 31, 2001 arising primarily on
account of denial of deduction under section 10AhefIncome Tax Act, 1961 (Act) in respect of prefirned
by the Company’s undertaking in Software TechnolBgyk at Bangalore. The same issue was repeathd in
successive assessments for the years ended Mar@®@® . to March 31, 2011 and the aggregate densthd i
47,583 (including interest &13,832). The appeals filed against the said derhafate the Appellate authorities
have been allowed in favor of the Company by tlveseé appellate authority for the years up to M&th2007.
Further appeals have been filed by the Incomeuthoaties before the Hon’ble High Court. The Hde'lbligh
Court has heard and disposed-off majority of tisees in favor of the Company up to years ended iMaig
2004. Department has filed a Special Leave Pet{&) before the Supreme Court of India for tharyended
March 31, 2001 on certain issues allowed in fafdhe Company.

On similar issues for years up to March 31, 20088,Hon’ble High Court of Karnataka has upheld the
claim of the Company under section 10A of the &ttt the years ended March 31, 2008 and March 319,20
the appeals are pending before Income Tax Appeliabeinal (Tribunal). For years ended March 31,2ahd
March 31, 2011, the Dispute Resolution Panel (D&Bed the claim of the Company under section DDA
the Act. The Income tax authorities have filed ppeal before the Tribunal.

For year ended March 31, 2012, the Company recéhedraft assessment order in March 2016 with a
proposed demand &f4,241 (including interest & 1,376), arising primarily on account of sectio20issues
with respect to exclusion from Export Turnover. Qamy has filed an objection before DRP within the
prescribed timelines.

Considering the facts and nature of disallowanckthe order of the appellate authority / Hon’blgi
Court of Karnataka upholding the claims of the Campfor earlier years, the Company believes thafitial
outcome of the above disputes should be in favéh@Company and there should not be any mateheadrae
impact on the financial statements
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24.

The contingent liability in respect of disputed @erds for excise duty, custom duty, sales tax anelrot
matters amounts 2,654 an& 2,527 as of March 31, 2016 and September 30, 2016.

Segment information
The Company is organized by the following operaegments; IT Services and IT Products.

IT Services: The IT Services segment primarily consists of @n&e offerings to customers organized by
industry verticals. Effective April 1, 2016, The @pany realigned its industry verticals. The Comroation
Service Provider business unit was regrouped fraidrmer GMT industry vertical into a new industsrtical
named “Communications”. The Media business uninftbe former GMT industry vertical has been reaign
with the former RCTG industry vertical which hasheenamed as “Consumer Business Unit” industriozdr
Further, the Network Equipment Provider businessafrthe former GMT industry vertical has beenligrzed
with the Manufacturing industry vertical to formetiManufacturing and Technology” industry vertical.

The revised industry verticals are as follows: Roe Solutions (BFSI), Healthcare, Lifesciences &vises
(HLS), Consumer (CBU), Energy, Natural Resourcddtéities (ENU), Manufacturing & Technology (MNT),
Communications (COMM). IT Services segment alsduithes Others which comprises dividend income and
gains or losses (net) relating to strategic investisy which are presented within “Finance and diteme” in

the statement of Income. Key service offerings ustemers includes software application developnaeik
maintenance, research and development servicharfdware and software design, business applicaginnces,
analytics, consulting, infrastructure outsourciegvices and business process services.

Comparative information has been restated to dgfeetto the above changes.

IT Products: The Company is a value added reseller of desktspsjers, notebooks, storage products,
networking solutions and packaged software for iteadnternational brands. In certain total outsaugc
contracts of the IT Services segment, the Compaatiyeds hardware, software products and other eélat
deliverables. Revenue relating to the above itamsported as revenue from the sale of IT Products.

The Chairman and Managing Director of the Compaag/tieen identified as the Chief Operating Decisaker
(CODM) as defined by IFRS 8, “Operating Segment&é Chairman of the Company evaluates the segments
based on their revenue growth and operating income.

Assets and liabilities used in the Company’s bissirage not identified to any of the operating segmes these
are used interchangeably between segments. Managbeleves that it is currently not practicableptovide
segment disclosures relating to total assets abilifies since a meaningful segregation of thdlabke data is
onerous.

Information on reportable segment for the three tended September 30, 2015 is as follows:

IT Services
IT Reconciling Company
BFSI HLS CBU ENU MNT | COMM |Others Total Products Items total
Revenue 32,252 13,746 19,510 17,664 28,146 9/110 120,428 5,442 (202) 125,66
Segment Result 6,88 3,023 3,288 3,272 6,370 1554 - 24,339 (244) (123) 23,972
Unallocated 277 - - 277
Segment Result
Total 24,616 (244 (123 24,249
Finance expense (1,589)
Finance and other
income 6,318
Profit before tax 28,97
Income tax
expense (6,51h)
Profit for the
period 22,46
Depreciation and
amortization 3,530
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Information on reportable segment for the three tiiendedGeptember 30, 2016 as follows:

IT Services
IT Reconciling Company
BFSI HLS CBU ENU MNT | COMM |Others Total Products Iltems total
Revenue 33,583 20,883 20,708 16,881 29,163 9,848 131,366 7,666 (94) 138,93¢
Segment Result 6,379 3,234 3584 3,443 6175 1,594 - 24,409 (298) (103) 24,008
Unallocated (1,037) - - (1,037)
Segment Result
Total 23,372 (298 (103 22,971
Finance expense (1,428)
Finance and other
income 5,104
Profit before tax 26,648
Income tax
expense (5,909)
Profit for the
period 20,739
Depreciation and
amortization 4,849
Information on reportable segment for the six merghded September 30, 2015 is as follows:
IT Services
IT Reconciling Company
BFSI HLS CBU ENU MNT | COMM |Others Total Products Iltems total
Revenue 63,273 26,734 38,210 35,240 55,109 17,635 236,201 13,616 (443) 249,374
Segment Result 13,829 5,777 6,320 6,859 12]203 12,80 - 47,789 (141) (225) 47,423
Unallocated 808 - - 808
Segment Result
Total 48,597 (141 (225 48,231
Finance expen: (2,87%)
Finance and other
income 11,653
Profit before tax 57,009
Income tax
expense (12,473)
Profit for the
period 44,536
Depreciation and
amortization 6,897
Information on reportable segment for the six merghded September 30, 2016 is as follows:
IT Services
IT Reconciling Company
BFSI HLS CBU ENU MNT | COMM |Others Total Products Iltems total
Revenue 67,213 40,814 41,483 34,237 59,001 19,760 262,458 13,596 (140) 275,914
Segment Result 13,378 6,090 7,359 6,468 12,129 63,09 - 48,515 (666) (157) 47,692
Unallocated (1,874) - - (1,874)
Segment Result
Total 46,641 (666 (157 45,818
Finance expense (2,764)
Finance and other
income 10,30%
Profit before tax 53,359
Income tax
expens (12,03)
Profit for the
period 41,328
Depreciation and
amortization 9,514
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The Company has four geographic segments: Indregrdas, Europe and Rest of the world. Revenues fro
the geographic segments based on domicile of themer are as follows:

Three months ended Six months ended
September 30 September 30
2015 2016 2015 2016
INdia. ..., I 12,073 I 11,729 I 25,427 % 24,528
F N =] (o7 64,094 72,879 125,155 143,135
BUIOPE...ceeie e 30,629 32,985 60,635 66,566
Restoftheworld................c.cooii . 18,87: 21,345 38,157 41,685

T 125,668 T 138,938 % 249374 T 275914

Management believes that it is currently not pcattie to provide disclosure of geographical locatigse assets,
since the meaningful segregation of the availatflerination is onerous.

No client individually accounted for more than 1@¥othe revenues during the three and six month&dnd
September 30, 2015 and 2016.

Notes:

a) Effective April 1, 2016, CODM'’s review of the segmteresults is measured after including the
amortization charge for acquired intangibles torgpective segments. Such costs were classifidggrun
reconciling items till the year ended March 31, @0Comparative information has been restated te giv
effect to the same.

b) “Reconciling items” includes elimination of inteegment transactions, dividend income/ gains/ losses
relating to strategic investments and other cofeaaativities.

c) Segment result represents operating profits o$éigenents and dividend income and gains or loss#s (n
relating to strategic investments, which are presewithin “Finance and other income” in the stagtain
of Income.

d) Revenue from sale of traded cloud based licensep@ted as part of IT Services revenues.

e) For the purpose of segment reporting, the Companyiritiuded the impact of “foreign exchange gains
/ (losses), net” in revenues (which is reported part of operating profit in the statement of imey).

f) For evaluating performance of the individual opetsegments, stock compensation expense is
allocated on the basis of straight line amortizatithe differential impact of accelerated amori@abf
stock compensation expense over stock compensetipense allocated to the individual operating
segments is reported in reconciling items.

g) The Company generally offers multi-year paymentntein certain total outsourcing contracts. These
payment terms primarily relate to IT hardware, wafe and certain transformation services in
outsourcing contracts. Corporate treasury proviaesnal financing to the business units offeringjtin
year payments terms. The finance income on defaroedideration earned under these contracts is
included in the revenue of the respective segmahisaeliminated under reconciling items.

25. List of subsidiaries as of September 30, 2016 areqvided in the table below.

Subsidiaries Subsidiaries Subsidiaries Country ~of
Incorporation
Wipro LLC (formerly Wipro, USA
Inc.)
Wipro Gallagher Solutions, USA
Inc.
Opus Capital Markets USA
Consultants LLC
Wipro Promax Analytics USA
Solutions LLC
Infocrossing, Inc. USA
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Subsidiaries

Subsidiaries

Subsidiaries

Country of

Incorporation

Wipro Insurance Solutions
LLC

USA

Wipro Data Centre and Cloud USA
Services, Inc.
Wipro IT Services, Inc. USA
HPH Holdings Corpg? USA
Wipro Overseas IT Services Pvt India
Ltd
Wipro Japan KK Japan
Wipro Shanghai Limited China
Wipro Trademarks Holding India
Limited
Wipro Travel Services Limited India
Wipro Holdings (Mauritius) Mauritius
Limited
Wipro Holdings UK Limited U.K.
Wipro Information Technogoty Austria
Austria GmbH?Y
Wipro Digital Aps® Denmark
Wipro Europe Limited U.K.
Wipro Promax Analytics U.K.
Solutions (Europe) Limited
Wipro Cyprus Private Limited Cyprus
Wipro Doha LLC Qatar
Wipro Technologies S.A DE Mexico
CcVv
Wipro BPO Philippines LTD. Philippines
Inc
Wipro Holdings Hungary Hungary
Korlatolt Felebsséd Tarsasag
Wipro Technologies SA Argentina
Wipro Information Technolog Egypt
Egypt SAE
Wipro Arabia Limited Saudi Arabia
Wipro Poland Sp. Z.0.0 Poland
Wipro IT Services Poland Sg Poland
0.0
Wipro Technologies Australia Australia
Pty Ltd.
Wipro Corporate Technologi Ghana

Ghana Limited
Wipro Technologies South
Africa (Proprietary) Limited

Wipro Information Technolog
Netherlands BV.
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Wipro Technologies Nigeria
Limited

Wipro Portugal S.AY

Wipro Technologies Limited,
Russia

Wipro Technology Chile SPA
Wipro Solutions Canada
Limited

Wipro Information Technology
Kazakhstan LLP

South Africa
Nigeria
Netherland

Portugal
Russia

Chile
Canada

Kazakhstan




Subsidiaries

Subsidiaries

Subsidiaries

Country of
Incorporation

Wipro Technologies SRL
PT WT Indonesia

Wipro Australia Pty Limited
Wipro (Thailand) Co Limited
Wipro Bahrain Limited WLL
Wipro Gulf LLC

Wipro Technologies W.T.
Sociedad Anonima

Wipro Outsourcing Services
(Ireland) Limited

Wipro IT Services Ukraine
LLC

Wipro Technologies Norway
AS

Wipro Technologies VZ, C.A.

Wipro Technologies Peru
S.AC

Costa Rica
Ireland
Ukraine
Norway

Venezuela
Peru

Romania
Indonesia
Australia
Thailand
Bahrain
Sultanate of
Omar

Rainbow Software LLC Iraq
Cellent AG Germany
Cellent Mittelstandsberatung | Germany
GmbH
Cellent AG Austri® Austrie
Wipro Networks Pte Limited Singapore
Wipro (Dalian) Limited China
Wipro Technologies SDN Malaysia
BHD
Wipro Chengdu Limited China
Wipro Airport IT Services India

Limited”

*All the above direct subsidiaries are 100% heldi®yCompany except that the Company holds 66.67%
of the equity securities of Wipro Arabia Limiteddaind% of the equity securities of Wipro Airport Services

Limited

# 51% of equity securities of Wipro Doha LLC arddhiey a local share holder. However, the beneficial
interest in these holdings is with the Company.

The Company controls ‘The Wipro SA Broad Based Qwinip Scheme Trust’ and ‘Wipro SA Broad

Based Ownership Scheme SPV (RF) (PTY) LTD incorgakén South Africa.

® Step Subsidiary details of Wipro Information Techoty Austria GmbH, Wipro Europe Limited,
Wipro Portugal S.A, Wipro Digital Aps, Cellent AGuatria and HPH Holdings Corp. are as follows:

Subsidiaries Subsidiaries Subsidiaries Subsidiaries | country of
Incorporation
Wipro Information Austria
Technogoty Austria
GmbH
Wipro Technologies Austria
Austria Gmbt
New Logic Technologies France
SARL
Wipro Europe U.K.
Limited
Wipro UK Limited U.K.
Wipro Portugal S.A. Portugal
Wipro Retail UK Limited U.K.
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Country of

Subsidiaries Subsidiaries Subsidiaries Subsidiaries .
Incorporation

Wipro do Brasil Brazil

Technologia Ltda

Wipro Technologies Germany

Gmbh

Wipro Do Brasil Brazil

Sistemetas De Informatica

Ltd

Wipro Digital Aps Denmark

Designit A/S Denmark
Designit Denmark A/S Denmark
Designit Germany
MunchenGmbH
Designit Oslo A/S Norway
Designit Sweden AB Sweden
Designit T.L.V Ltd. Israel
Designit Tokyo Ltd. Japan
Denextep Spain Spain

Digital, S.L
Designit Colombia S | Colombia

AS
Cellent AG Austria Austria
Frontworx Austria
Informationstechnologie
AG
HPH Holdings Corp. USA
Healthplan Holdings, Inc. USA
Healthplan Services USA
Insurance Agency, Inc.
Healthplan Services, Inc. USA
Harrington Health USA
Services Inc.
26. Bank balances
Details of balances with banks as of Septembe2@06 are as follows:
In Current In Deposit
Bank Name Account Account Total
CITIBaANK. .. i, 4 12,840 4 595 ¥ 13,435
ICICIBaNK ...vvcie e, 3 7,917 7,920
YeS BanK......ooo i - 7,450 7,450
HSBC ... 4,824 2,310 7,134
IndusindBank .........coooiiiiiii e, - 3,50( 3,50(
Kotak MahindraBank ............cccoevviiiiiiiiiinnnnn, 97 3,00C 3,097
AXIS BanK.....c.oovii i, 6 2,440 2,446
Corporation Bank .........cccooviiiiiiiiiii e - 2,000 2,000
Wells Fargo BanK............cocvviiiiiiiinnnnns 1,744 - 1,744
ANZ BanK.......oviiiiiiiiii e 73 1,636 1,709
Bankof Montreal ..........cooeiiiiiiiiii e 477 - 477
Deutsche Bank..........cccooviiviiiiiicecieen 429 - 42¢
Saudi British Bank.........cccooo i, 192 231 42%
HDFC BanK.......ocovviiiiiiii e, 224 125 349
Standard Chartered Bank ...........ccccoveviiiiiiin i, 318 - 318
Uni CreditBanK.........ccoooviiiiiiiii e, 209 - 209
Indian Overseas Bank............cccocevviieennn, 1 196 197
Fundsin Transit.............cooe e iiiinn .. 724 - 724
Others including cash and cheques on hand ............... 1,606 - 1,6C6
Total I 23,767 < 31,400 355,167
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27.

28.

Buyback of equity shares

During the current period, the Company has conduitle buyback of 40 million equity shares as
approved by the Board of Directors on April 20, 0This has resulted in a total cash outflow 3125,000. In
line with the requirement of the Companies Act 2@GBamount &t 14,254 an@ 10,666 has been utilized from
the share premium account and retained earningsctgely. Further, capital redemption reserveslgited in
other reserves) & 80 (representing the nominal value of the shamglt back) has been created as an
apportionment from retained earnings. Consequesti¢ch buy back, share capital has reduced &9.

Event after the reporting period

On October 20, 2016 the Company entered in to digBragreement to acquire Appirio, a global cloud
services company for a consideration of US $ 50liomi The acquisition will strengthen Wipro's cldu

transformation practices.

The accompanying notes form an integral part of these condensed consolidated interim financial statements

For and on behalf of the Board of Directors

As per our report of even date attached

for BSR & Co.LLP
Chartered Accountants
Firm's Registration No: 101248W/W- 100022

Jamil Khatri
Partner
Membership No. 102527

Mumbai
October 21, 2016

Azim H Premji
Chairman
& Managing Director

Jatin Pravinchandra Dalal

Chief Financial Officer

Bangalore
October 21, 2016
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